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INTEGRATED AIR AND MISSILE DEFENCE CENTRE OF EXCELLENCE

Executive Statement
(Summary)

(Statement 1)

INTRODUCTION

1. NATO’s Integrated Air and Missile Defence (IAMD) represents an
indispensable and continuous commitment, serving as a cornerstone in peacetime,
crisis, and conflict scenarios. It stands as a bulwark, safeguarding Alliance
territories, populations, and forces against airborne and missile threats or
incursions. Central to NATO'’s deterrence and defence strategy, IAMD ensures the
Alliance's indivisible security and unfettered operational capacity, including the
ability to reinforce deployments and deliver strategic responses.

2. Now entering its 5" year of operation, the Integrated Air and Missile Defence
Centre of Excellence (IAMD COE) has achieved significant progress in enhancing
its institutional and operational capacities, consistently aligned with its established
mission. The Centre remains firmly committed to strengthening interoperability, ad-
vancing the development, and enabling the effective employment of IAMD capabili-
ties across NATO, NATO Nations, and Partner Nations. These efforts are conducted
within the context of evolving security challenges and are underpinned by a forward-
leaning, multinational approach that reflects modern operational requirements and
the principles of smart defence. In its endeavour to consolidate its role as a pivotal
IAMD hub, the Centre assumes a central function as a strategic enabler of compre-
hensive research, experimental exploration, doctrinal advancement, conceptual de-
velopment, and professional military education and training. Concurrently, it delivers
enduring analytical support to the systematic integration of lessons learned into in-
stitutional processes and operational practice.

3. The apex authority overseeing the Centre’s operations and strategic decisions
is the Steering Committee (SC), comprising the participating nations of the IAMD
COE. This body is entrusted with providing guidance and exercising supervision
over all facets of the Centre's activities and administration. For the Fiscal Year (FY)
2024, Greece, serving as the Framework Nation (FN), along with Bulgaria, the
Czech Republic, France', Romania and Tirkiye as Sponsoring Nations (SNs), col-
lectively constitute the six (6) “Participants” of the IAMD COE.

4. The operational framework governing the functioning, financing, human re-
sources, equipment, and infrastructure of the IAMD COE, including its administrative
and logistical support, is comprehensively defined in the Memorandum of Under-
standing (MOU) concluded among the Ministry of National Defence of the Hellenic
Republic, the Ministry of Defence of the Republic of Bulgaria, the Ministry of Defence
of the Czech Republic, the Ministry of National Defence of Romania, and the Minis-
try of National Defence of the Republic of Turkiye. This foundational document,

" From 03 February 2023, the Centre has welcomed the addition of France, as a new Participant and Sponsoring
Nation.
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signed on 8 April 2020, shall hereinafter be referred to as the “IAMD COE Opera-
tional MOU”.

5. In the context of the Centre’s 5" Annual Financial Statements for Fiscal Year
2024, this executive statement (Statement 1) aims to provide a comprehensive anal-
ysis of key financial indicators and relevant insights pertaining to the reporting pe-
riod.

HIGHLIGHTS

6. The 3 IAMD COE Annual Conference, held in June 2024 under the theme
“Integrated Air & Missile Defence: Shaping The operational Environment To Our
Advantage” emerged as a focal point for our Centre, representing its “diamond”
event. This premier activity witnessed a significant surge in interest, attracting 150
delegates from 26 different nations, marking a noteworthy increase compared to
previous gathering. The diverse array of participants, spanning various
organisations including NATO entities, nations, partners, industry, and academia,
underscored the conference’s efficacy in fostering engagement with IAMD stake-
holders, thus fortifying our position within the broader IAMD Community.

7. Efforts to cultivate synergies with Research and Development (R&D) entities
culminated in the execution of contractual agreements with esteemed academic and
research institutions, resulting in notable outcomes:

a. A fruitful collaboration and ongoing partnership with the Technical
University of Crete (TUC) yielded two seminal study papers on Hypersonic weapons
titted “Analysis of the related physical phenomena and aerodynamic performance of
hypersonic Vehicle(s) and possible ways of exploiting those data in order to improve
surveillance capabilities” and “Overview of international hypersonic weapons
programmes, and potential ways to exploit physical phenomena around Hypersonic
Weapons to improve surveillance capabilities (Detection and Tracking)” with the
Centre securing full intellectual property rights.

b. A strategic contract was formalised with the Institute of Computer Science/
Foundation of Research and Technology - HELLAS (ICS FORTH) for an innovative
Artificial Intelligence (Al) project, focusing on drone detection, titled “Al - Empowered
Drone Detection Passive Radar using 5G signals”. This initiative encompasses com-
prehensive research, including performance evaluation on simulated data, estima-
tion of real-world performance, and culminating in the design and deployment of a
prototype passive radar system integrating 5G signal acquisition hardware and Al-
empowered software components (scheduled to be completed/delivered within the
year 2025). The Centre assumes the role of the sole “Copyright Assignee” for project
deliverables and is vested with exclusive “Licence Owner” status for all software
developed under the concluded Contract 2.

2 According to the stipulations of the Contract 23-13 [as provisions of the respective Call For Competition (CFC) No
FINCON 23-09]: This exclusive licence bestows upon IAMD COE the unequivocal authority to utilise, manage, and
govern the dissemination of said software, pursuant to the stipulations set forth with the CFC. This licence ownership
is expressly confined to the software in its operational form, as integrated into the respective hardware systems. The
source code of the software, constituting the foundational and structural element of the software, remains under the
sole intellectual property ownership of the Contractor.
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c. Following cooperation agreements with the Institute of Computer Science/
Foundation of Research and Technology - HELLAS (ICS FORTH), contract was
established for the project of writing (deliver) and publishing (within year 2025) of a
study report under the subject “Countering Bio-inspired Drones”, including an
extended abstract with the creation of a technical literature database on Biomimetic
Unmanned Aerial Vehicles and Systems (UAV/UAS), with particular emphasis on
Biomimetic Unmanned Aerial Vehicles and Systems for Defence and conclusions
on the potential advantages and disadvantages especially for UAV/UAS in the
Defence sector in finding ways of detecting and countering Unmanned Aerial
Vehicles, especially UAV/UAS exploiting the Biomimetics methodology.

8. Inline with the directive outlined in tasking (as 2000/TSC-MVX-0010/TT-0452/
Ser: NU/31 Oct 18/HQ SACT order) aimed at bolstering the protection of NATO
Related Networks, the Centre underwent a successful assessment by the Frame-
work Nation’s Security Authority. This assessment provided assurance of the Cen-
tre’s adherence to the minimum requirements of Cyber Defence for safeguarding
NATO Related Networks, as stipulated in AC/322-D(2017)0047 “Minimum Re-quire-
ments of Cyber Defence for the Protection of NATO Related Networks”, Annex 1,
Appendix 1, initially approved on 15 Nov 17 3.

9. In the realm of education and training, the Surface Based Air & Missile
Defence Common Education & Training Programme (SBAMD CET-P) emerged as
a focal point, succeeding the initial iteration of IAMD CET-P. Throughout 2024, the
IAMD COE successfully conducted two (2) iterations, solidifying its position as the
leading organiser of forthcoming courses. SBAMD CET-P is poised to pursue NATO
certification and subsequently secure an “E&T Quality Assurance Accreditation”.
In tandem with our training initiatives, the IAMD COE actively supported exercises
such as Ramstein Flag 2024 (RAFL 24) and Ramstein Legacy (RALY) 2024 during
the planning phases, endeavoring to actively engage with Subject Matter Experts
(SMEs) in the execution phase. Moreover, the Centre participated in the execution
phase of Steadfast Deterrence 2024 (STDC24), a SHAPE scheduled, strategic and
operational level command post/ computer assisted exercise (CPX/ CAX), one of
the first NATO exercises to be prepared in line with the new exercise process
methodology through a Joint Evaluation process, which was conducted during
STDC24. IAMD COE participated in the execution phase of the exercise with one
Air Defence (AD) SME as an AD/TBMD evaluator.

10. Inthe context of improving NATQO’s capabilities in C-UAS, IAMD COE accepted
to organize the second physical meeting for Y2024 of NATO RTG SCI-SET-353 in
Chania. The expected achievement of this RTG is that a common framework for
M&S of relevant UAS scenarios will be created that can be used for SBA, CD&E,
developing laydown plans and training. A Task Group that will help and improve
NATO'’s capabilities in C-UAS, purposing to develop a common framework for M&S
of relevant UAS scenarios.

3 Based on the provisions of IAMD COE Functional MOU, Section 10, par. 7 and 8.
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11. Noteworthy is the Centre’s extensive engagement in various Alliance activities
through participation in working groups, conferences, and initiatives related to the
IAMD Discipline, playing a primary role in the burgeoning membership of the IAMD
Lessons Learned Community of Interest (COl), initiated and nurtured by the IAMD
COE.

FRAMEWORK OF THE FINANCIAL STATEMENTS

12. Pursuant to the IAMD COE Operational MOU and the Financial Administrative
Procedures (FAPs), subsequent to the conclusion of the FY, the corresponding
Annual Financial Statements are submitted to the IAMD COE SC for approval.

13. The objective of the present financial statements is to furnish comprehensive
insights into the financial position, financial performance, and cash flows of the
IAMD COE, accurately reflecting the overall financial status of the Centre as at
31 December 2024, based on the shared budget, considering that the FN'’s support
is not subject to these statements*.

14. The enclosed statements are predicated on the assumption of a going concern.
The accounting records and documentation of the IAMD COE serve as the principal
sources of information. Accounting policies adhere to generally accepted account-
ing frameworks, standards, practices, and the IAMD COE FAPs, employing an ac-
crual basis of accounting under a budgetary orientation. This approach is informed
by guidance and feedback obtained within the framework of internal controls and
reviews.

15. In light of the foregoing, the present statements delineate the financial position
of the Centre, encompassing its assets (including cash and cash equivalents,
receivables, property, plant and equipment, and intangible assets) and liabilities
(including payables, accrued liabilities, advances, and short and long-term
provisions). Additionally, they elucidate the Centre’s financial performance, detailing
revenues and expenses, as well as cash flows for the Fiscal Year (FY) ending
31 December 2024. Moreover, the Budget Execution Statement encapsulates the
utilisation of the Shared Budget for FY 2024, encompassing approved funds,
transfers, committed credits, payments, funds earmarked for future use, and lapsed
credits, with further details and elucidation provided in the accompanying Notes.

FINANCIAL MANAGEMENT

16. Heightened accountability and transparency in financial management remain
paramount priorities for the Financial Controller and the competent officials of the
IAMD COE. Prioritising cost-effectiveness and efficiency constitutes significant
milestones in the optimisation of our financial procedures.

17. Through targeted enhancements in internal procedures, informed by
comprehensive reviews and sustained efforts for advancement, adjustments, and

4 Considering the provisions of the IAMD COE Operational MOU, Section 7: “The FN retains ownership of all facilities,
lands and equipment made available by it to the IAMD COE” and par. 1.3 of the FAPs: “Framework Nation Support is
not subject to these FAPs.”
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improvements have been gradually implemented, and supported to date, including
but not limited to:

17.1 Implementation of cost-effective travel arrangements through the full
utilisation of the internal travel office, leveraging any available discounts, and estab-
lishment of frequent travel loyalty programmes.

17.2 Adoption of "zero-cash" transactions throughout the entirety of 2024,
mitigating any risks associated with the movement of our trusted funds, thereby en-
hancing clarity and transparency. This continues the zero-cash policy established
since the Centre’s inception.

17.3 Completion and tracking of transactions exclusively through electronic
means (e.g., internet banking, business debit cards, and e-commerce platforms),
facilitating prompt disbursement to suppliers®, fostering stronger pricing partner-
ships, and enabling direct receipt of any activity fees into the Centre’s bank account.

17.4 Utilisation of an e-procurement application (“sourceONE”) to provide
bidders with timely, accessible, and accurate information, enhancing competitive
environments among eligible and capable sources, and ensuring impartial treatment
of prospective bidders, resulting in competitive bids, cost savings, and effective con-
tracts.

17.5 Full integration and further utilisation of the established accounting
software (“Manager”) to achieve efficient management, monitoring, and
safeguarding of the Centre’s assets, effective budget and finance control, and
comprehensive recording of journal entries linked with purchase orders/contracts,
invoices, expenditures, property vouchers, bank accounts, non-current fixed and
intangible assets, supplier and customer databases, and associated financial
reports and statements. As part of the Centre’s commitment to enhanced
transparency, all unclassified documentation supporting accounting records and
asset/property registers has been electronically archived for auditing purposes and
historical statistical data retention.

17.6 The culmination of effective financial management efforts was the
organisation of the Seminar titled “Crafting Accounting Management Solutions: Ex-
pert Insights and Best Practices on Customising Accounting Software”. This activity,
approved by the IAMD COE SC¢, successfully achieved its primary objective of
disseminating knowledge concerning meticulously tailored, cost-effective account-
ing software solutions aligned with International Public Sector Accounting Standards
(IPSAS), catering to the specific needs of a COE entity.

18. Furthermore, in alignment with the general requirement and direction to
regulate and specify detailed instructions for the implementation of FAPs and their

5 Accounts Payable (AP) Key Performance Indicator (KPI) - Days Payable Outstanding (DPO) < 2 days.

8 Approved by the IAMD COE SC on 19 Dec 2023 and conducted on 28-29 Feb 2024. The seminar elicited significant
response, attracting twenty-nine (29) external attendees, comprising Financial Controllers, Budget & Finance Special-
ists - Accounting Officers and related officials from 13 NATO-accredited COEs, as well as officers from MoDs-General
Staffs representatives and other NATO-national units who were in attendance.
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proper execution, and ensure their effective execution, the Centre has proactively
responded by issuing additional Standard Operating Procedures (SOPs) relating to
“‘Medium-Term Financial Strategy (MTFS) and Financial Risk Management (FRM)”,
and “Internal Control and Review” processes, serving to standardise the intricacies
of the Centre’s internal procedures, aiming finally at enhancing financial
management practices and fostering transparency throughout its operations both in
short and medium-long term”.

DATA FOR THIS PERIOD

19. For the FY 2024, the amount of 280.000 € has been approved as the IAMD
COE Shared Budget, to which six (6) participating nations (Bulgaria, the Czech
Republic, France, Greece, Romania and Trkiye) contribute .

20. Despite the challenges posed by the international energy crisis and the
resultant inflationary pressures that persisted from 2023 into 2024, the Centre
effectively managed the available funds, meeting all operational requisites outlined
in its Programme of Work (POW) and Requests for Support (RfS) received from HQ
SACT. This included addressing any out-of-cycle requests beyond its standard
administrative needs and requirements, without any need for additional funding.

21. The Financial Position, the Financial Performance, the Change in Net
Assets/Equity and the Cash Flows for the FY 2024 are detailed in Statements 3, 4,
5 and 6 respectively, providing a comprehensive accounting overview of the IAMD
COE for the respective year (2024). Furthermore, a report regarding the Internal
Control is also submitted [Statement (2) of Internal Control] in compliance with the
provision outlined in par. 7 of FAPs (Annex A, par. 6).

22. Athorough analysis of the year 2024 is presented through Statement 7 (Shared
Budget Execution), categorising expenditures according to Chapter Item Sub-ltem
(CISI) codes as defined in the FAPs. Key highlights of the shared funds manage-
ment are as follows:

22.1 The Centre achieved a high shared budget execution rate of 91,54%
(inclusive of carried-forward funds), attributable to streamlined planning and budget
execution processes within the Centre.

22.2 Lapsed credits amounted to 8,46%, primarily stemming from
cost-saving measures in transportation expenditures (e.g., travel and participation
fees for POW activities), utility bills (electricity and water), and vehicle fuel costs.

7 Fully satisfying the "transparency" requirements set with the HQ SACT Periodic Assessment Questionnaire (PAQ,
Section 2.8 / 7-8 June 2023) regarding a. “the assurance that an adequate level of financial resources, and flexibility
to utilise these resources, are available to implement NATO RfS”, and b. “the establishment of a mechanism to ensure
that critical resource shortfalls are identified, an assessment is completed, and the results are forwarded to HQ SACT".

8 French Republic’s financial obligations to contribute its share to the IAMD COE annual budget start from this Fiscal
Year (2024) of the effective date of the respective Note of Joining (03 Feb 2023).
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22.3 The Centre witnessed a significant surge in revenues, marking a
remarkable 101,02% increase compared to the previous year, escalating from
12.356,36 € to 24.838,02 €. This growth was mainly propelled by the collection of
participation fees for hosting the 3™ Annual Conference, organising the inaugural
iterations of the Common Education and Training Programme (CET-P), organising
the seminar titled “Crafting Accounting Management Solutions: Expert Insights and
Best Practices on Customising Accounting Software”, and an uptick in bank interest
accrued.

23. Further data analysis and clarifications are provided in the accompanying
Notes, appended at the conclusion of the Statements.

RESPONSIBILITY

24. The enclosed FY 2024 IAMD COE Financial Statements, covering the period
from 01 January 2024 to 31 December 2024, have been prepared in accordance
with the International Public Sector Accounting Standards (IPSAS). Taking into
account the NFR, these statements are jointly signed by the IAMD COE Director
and the Financial Controller, conforming to the respective responsibility and
accountability principles. Notably, as stipulated in par. 6.1 of Annex A of the FAPs,
the Statement of Internal Control bears the joint signature of the IAMD COE Deputy
Director and the Financial Controller.

25. In the preparation of these statements, the IAMD COE has:

25.1 Adhered meticulously to the pertinent accounting and disclosure re-
quirements, ensuring the application of appropriate accounting policies consistently
throughout;

25.2 Exercised prudent judgement and formulated estimates on a basis
deemed reasonable and appropriate;

25.3 Compiled the accounts utilising a going concern accrual basis.

26. We hereby certify that to the best of our knowledge, information and belief, all
material transactions have been properly charged in the accounting records and are
properly reflected in the appended financial statements, presenting a true and fair
view of the IAMD COE financial status and activities as at 31 December 2024.

———y ‘ " | / -
Theodoros ADANELLIS 4~ Zacharias KOUTRAKIS
Lieutenant Colonel (OF-4), GRC (A) Brigadier General (OF-6), GRC (AF)
IAMD COE Financial Controller IAMD COE Director
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INTEGRATED AIR AND MISSILE DEFENCE CENTRE OF EXCELLENCE

Statement of Internal Control

(Statement 2)
SCOPE OF RESPONSIBILITY

1. Asthe IAMD COE Deputy Director, | am entrusted with ensuring the implemen-
tation of a robust system of internal control, aimed at providing reasonable assur-
ance regarding the financial management of the IAMD COE, through the Centre’s
Financial Controller.

2. As the IAMD COE Financial Controller, | am responsible and accountable for
the administration of the fiscal control system and supervising all personnel engaged
in financial procedures.

PURPOSE OF THE INTERNAL CONTROL SYSTEM
3. The internal control system of the IAMD COE, as per its Financial Administra-
tive Procedures (FAPs), encompasses various elements, including but not limited
to:
3.1 Ensuring the presence of:

3.1.1  Segregation of duties, delineating responsibilities between the
Financial Controller and the Disbursing Officer, by separating the duties between
the officers who are responsible for the payments and the approval of the expendi-
tures, etc.);

3.1.2 Measures to prevent and avoid conflict of interests;

3.1.3  Procedures for monitoring the performance and follow-up of
identified internal control weaknesses and deviations from the procedures laid down

in the internal control system;

3.1.4 Periodic assessment and review of risks, as well as the effec-
tiveness of the internal control system;

3.1.5 Formal approval process and authorisations for transactions.
3.2  Ensuring:

3.2.1  The presence of effective internal financial and budgetary con-
trol systems;

3.2.2 Establishment and maintenance of comprehensive accounting
records for all assets, receivables, and liabilities;

3.2.3 Implementation and adherence to financial limits for discretion-
ary powers delegated by the SC;

NATO UNCLASSIFIED
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3.2.4 Regular review of all accounts and financial activities through
periodic inspections;

3.2.5 Provision of regular training and updates to personnel involved
in financial processes.

3.3 Establishment of a comprehensive system of internal financial and
budgetary control, encompassing all facets of financial management including trans-
actions for which appropriations have been approved;

3.4  Verification of procedures for designating and formally delegating au-
thority to officials empowered to disburse and receive funds on behalf of the Centre.

OVERALL ASSESSMENT

4. Based on the provisions of IAMD COE FAPSs, the internal control and review
activities for the year 2024 were primarily focused on the following key areas:

4.1  Ensuring the smooth incurring of the Centre’s expenditures, with a keen
emphasis on adherence to budgetary allocations and expenditure guidelines;

4.2  Vigilantly avoiding conflicts of interest in all procurement and contracting
processes to maintain integrity and impartiality;

4.3 Heightening levels of scrutiny and approval for all payment transactions
to enhance financial oversight and accountability, verifying the escalation of levels
from registration to final approval of payments;

4.4  Effectively managing, safeguarding, and meticulously recording the
Centre’s assets to prevent loss or mismanagement;

4.5 Administering an efficient internal financial and budgetary system, en-
compassing computerised controls for budget execution, meticulous implementa-
tion of procurement and contracting procedures in strict compliance with regulatory
frameworks, establishment of a detailed medium-term financial standardised pro-
cess, and codification of financial risk management mechanisms to promptly iden-
tify, assess, prioritise, and mitigate critical resource shortfalls, while ensuring trans-
parent communication of outcomes to relevant stakeholders;

4.6 Establishing and maintaining comprehensive accounting records, in-
cluding detailed journal entries supported by pertinent documentation, to facilitate
accurate financial reporting and audit trails;

4.7  Verifying the accuracy and integrity of the assets register and general
ledger/balance of accounts to ensure alignment with recorded financial transactions
and asset management protocols.

5. After thorough consideration of the aforementioned aspects, we affirm that,
concerning the year 2024, the essential internal management functions are effec-
tively established to support robust internal control, thereby providing reasonable
assurance that:

NATO UNCLASSIFIED
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5.1 An effective system of internal control is diligently maintained and oper-
ationalised by the Centre;

5.2  The objectives of achieving operational effectiveness and efficiency, en-
suring the reliability of financial information, and complying with applicable rules and
regulations have been successfully attained;

5.3  Assets are appropriately safeguarded and managed in accordance with
the applicable regulations;

5.4  Evaluation regarding the adequacy of the internal control system has
been duly conducted;

5.5 The effectiveness of the internal control system has been thoroughly
reviewed, with comprehensive adherence to internal control and review guidelines,
ensuring full compliance with obligations outlined in the IAMD COE SOP “Internal
Control and Review”;

5.6  The accuracy and reliability of accounting data, records, and bank ac-
count balances have been meticulously verified;

5.7 No instances of conflict of interests concerning procurement and con-
tracting procedures have been identified/detected;

5.8  Segregation of duties, including the separation of responsibilities be-
tween officers responsible for payments and those approving expenditures, as well
as within the procure-to-pay process, is rigorously enforced and ensured;

5.9 No further areas requiring improvement of the internal control system
have been identified or deemed necessary at this juncture.

6. Finally, It is imperative to note that the assessment of the effectiveness of the
internal control system relies upon the diligent efforts of both the Internal Controller
and the Financial Controller. The Financial Controller bears the responsibility for the
development and maintenance of the internal control framework, always consider-
ing the scope of the IAMD COE activities, its workforce, and the establishment of
effective and efficient internal procedures.

7/
mrah GODZ
Lieutenant Colonel (OF-4), GRC (A) Colongl (OF-9) TUR/ (AF)
IAMD COE Financial Controller IAMD QOE Dgputy Director
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INTEGRATED AIR AND MISSILE DEFENCE CENTRE OF EXCELLENCE
Statement of Financial Position

(Statement 3)
'(‘)’f Zzg‘jcembe’ 31, 2024 Notes 2024 2023
ASSETS
Current assets
Cash and cash equivalents (B.9) 186.157,51 211.239,52
Receivables (B.10) 152.287,78 140.843,20
Inventories (B.11) 0,00 0,00
Advances and prepayments (B.12) 298,00 203,79
Reimbursable expenses (B.13) 0,00 0,00
Other current assets 0,00 0,00
Total current assets 338.743,29 352.286,51
Non-current assets
Property, plant and equipment (B.14) 144.109,34 106.489,43
Intangible assets (B.15) 51.677,11 15.987,62
Receivables 0,00 0,00
Other financial assets 0,00 0,00
Other non-financial assets 0,00 0,00
Total non-current assets 195.786,45 122.477,05
Total Assets 534.529,74 474.763,56
LIABILITIES
Current liabilities
Payables (B.16) 48.512,94 97.863,60
Liabilities accrued (B.17) 61.055,35 33.522,91
Advances (B.18) 150.000,00 140.000,00
Short-term provisions 0,00 0,00
Unearned revenue (B.19) 79.175,00 80.900,00
Total current liabilities 338.743,29 352.286,51
Non-Current liabilities
Payables 0,00 0,00
Long-term provisions (B.20) 195.786,45 122.477,05
Total non-current liabilities 195.786,45 122.477,05
Total liabilities 534.529,74 474.763,56
Net assets 0,00 0,00

Theodoros ALANELLIS
Lieutenant Colonel (OF-4), GRC (A)
IAMD COE Financial Controller

7~ Zacharias KOUTRAKIS
rigadier General (OF-6), GRC (AF)
IAMD COE Director
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INTEGRATED AIR AND MISSILE DEFENCE CENTRE OF EXCELLENCE

Statement of Financial Performance

(Statement 4)
F_or the year ended 31 December 2024 Notes 2024 2023
(in EUR)
REVENUES (C.21)
Revenue from Shared Budget (Current Year X) 280.000,00 256.000,00
Revenue from Shared Budget (Previous Year X-1) 29.000,00 80.153,00
Revenue from Shared Budget (Previous Year X-2) 900,00 (900,00)
Total to be returned to the Participants (48.512,94) (89.922,36)
Fees 20.400,00 10.650,00
Bank interest 3.804,08 1.206,36
Sales of Goods and Services 633,94 500,00
Other revenue 0,00 0,00
Total revenues 286.225,08 257.687,00
EXPENSES (C.22)
Expenses Shared Funded (Current Year X) 251.442,51 246.481,08
Expenses Shared Funded (Previous Year X-1) 29.000,00 8.000,00
Expenses Shared Funded (Previous Year X-2) 900,00 0,00
Depreciation and amortisation expense 4.882,57 3.205,92
Other expenses 0,00 0,00
Total expenses 286.225,08 257.687,00
End of the Period Result
Surplus/(Deficit) 0,00 0,00

Theodoros ALANELLIS
Lieutenant Colonel (OF-4), GRC (A)

Z~Zacharias KOUTRAKIS
Brigadier General (OF-6), GRC (AF)

IAMD COE Financial Controller

IAMD COE Director
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INTEGRATED AIR AND MISSILE DEFENCE CENTRE OF EXCELLENCE

Statement of Change in Net Assets/Equity

(Statement 5)

For the year ended 31 December 2024

(in EUR) Notes 2024 2023

Balance at the end of the previous year/period - -
Changes in accounting policy - -
Restated balance - -
Changes in net assets/equity (Current Year) - -
Gain on property revaluation - -
Loss on revaluation of investments - -
Net revenue recognized directly in net assets/equity - -
Attributable surplus for the period - -
Total recognised revenue and expense for the period - -

Balance at December 31, 2024 carried forward (D.23) - -

“ Zacharias KOUTRAKIS

Theodoros ALANELLIS
Lieutenant Colonel (OF-4), GRC (A) Brigadier General (OF-6), GRC (AF)
IAMD COE Financial Controller IAMD COE Director
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INTEGRATED AIR AND MISSILE DEFENCE CENTRE OF EXCELLENCE

Statement of Cash Flow

(Statement 6)
F_or the year ended 31 December 2024 Notes 2024 2023
(in EUR)
CASH INFLOW FROM OPERATING ACTIVITIES (E.24)
Receipts
Amounts received from Participants 190.077,64 228.763,82
Amounts received from Third Parties 0,00 0,00
Amounts received from Suppliers 601,41 220,51
Amounts received from Personnel 0,00 0,00
Tuition/Conference Fees 20.400,00 10.650,00
Sales of Goods and Services 633,94 500,00
Bank Interest 2.359,50 363,16
Grants 0,00 0,00
Other revenue 0,00 0,00
Net cash inflows from operating activities 214.072,49 240.497,49
CASH OUTFLOW FROM OPERATING ACTIVITIES (E.25)
Payments
Payments to Participants 0,00 0,00
Payments to NATO Entities 13.869,70 13.974,04
Payments to Suppliers 222.194,25 144.546,84
Payments to Personnel 2.490,70 1.517,88
Payments to Third Parties 191,36 0,00
Bank charges 408,49 167,34
Other payments 0,00 0,00
Net cash outflows from operating activities 239.154,50 160.206,10
Net increase/(decrease) in cash and cash equivalents (25.082,01) 80.291,39
Cash and cash equivalents at the beginning of period 211.239,52 130.948,13
Cash and cash equivalents at the end of period 186.157,51 211.239,52

Theodoros ALANELLIS
Lieutenant Colonel (OF-4), GRC (A)
IAMD COE Financial Controller
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As at December 31, 2024 (in EUR)
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Budget Execution Statement

(Statement 7)

SHARED BUDGET 2024

FUNDS FUNDS LAPSED
ACCOUNT cigsgﬁzfiggvéf: ’ C’L_'SEE;DD;%EZ’E’;*LD A;BRD?;‘SD TRANSFERS 35'32 IET COTP'\:‘IEED A EROM BUDGET (?JEEF?E';T
7 FY 2024 FY 2024 (EXPENDITURES FY 2024 (+ FY 2023) SHARED FUNDS
CHAPTER |  CISI DESCRIPTION A TOFY 2024 ACCRUED) TO FY 2025 FROM FY 2024)
(EXPENDITURES)
(9) =[(d) - (e) - (]
(a1) / (a2) (as) (b) By SC(c1) |ByDIR(c2) | Total (c) (d) = (b) + (c) () ) +[(a1) »Ea(si) - (as)-
710101 Consultants and Temporary Staff 0,00 0,00 8.500,00 0,00 0,00 0,00 8.500,00 8.500,00 0,00 0,00
710102 Academic Expenses 0,00 0,00 5.500,00 0,00 0,00 0,00 5.500,00 4.759,20 0,00 740,80
71 710103 Research Project Contracts 80.900,00/ 29.900,00 0,00 0,00 | +28.175,00 0,00 | +28.175,00 28.175,00 0,00 79.175,00 0,00
710201 Transportation 0,00 0,00 7.680,00 0,00 0,00 0,00 7.680,00 2.840,74 0,00 4.839,26
710202 Course Fee 0,00 0,00 8.323,00 0,00 0,00 0,00 8.323,00 4.588,00 0,00 3.735,00
720101 Printing and Photocopying Rental/Lease 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
720102 Printing and Photocopying Consumables 0,00 0,00 2.150,00 0,00 -800,00 -800,00 1.350,00 1.307,77 0,00 42,23
720201 Public Affairs Supplies 0,00 0,00 12.000,00 0,00 +200,00 +200,00 12.200,00 11.878,47 0,00 321,53
720202 Hospitality and Representation 0,00 0,00 23.000,00 0,00 | +2.200,00 | +2.200,00 25.200,00 24.531,67 0,00 668,33
720301 Electricity 0,00 0,00 17.200,00 | -10.000,00 0,00 | -10.000,00 7.200,00 5.430,69 0,00 1.769,31
720302 Water and Sewage 0,00 0,00 2.000,00 0,00 -400,00 -400,00 1.600,00 1.365,31 0,00 234,69
720303 Heating and Cooling 0,00 0,00 900,00 0,00 | +1.100,00 | +1.100,00 2.000,00 1.013,30 0,00 986,70
720401 Rental of Minor Facilities 0,00 0,00 6.500,00 -675,00 | -1.000,00 -1.675,00 4.825,00 4.825,00 0,00 0,00
720402 Minor Building Maintenance 0,00 0,00 500,00 0,00 -500,00 -500,00 0,00 0,00 0,00 0,00
720403 Facilities and Buildings - Equipment Maintenance 0,00 0,00 500,00 0,00 -400,00 -400,00 100,00 40,00 0,00 60,00
720404 Facilities and Buildings - Services 0,00 0,00 16.000,00 | -11.500,00 0,00 | -11.500,00 4.500,00 4.275,68 0,00 224,33
72 720501 Computers - Rental and Operational Lease 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
720502 Computers - Spare/Repair Parts 0,00 0,00 300,00 0,00 | +2.785,36 | +2.785,36 3.085,36 2.986,30 0,00 99,06
720503 Computers - Maintenance 0,00 0,00 300,00 0,00 +100,00 +100,00 400,00 310,00 0,00 90,00
720504 Computers - Services 0,00 0,00 10.000,00 0,00 +600,00 +600,00 10.600,00 10.109,79 0,00 490,21
720601 | Communication Systems - Rental and Operational Lease 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
720602 |Communication Systems - Spare Parts and Consumables 0,00 0,00 800,00 0,00 -312,00 -312,00 488,00 396,48 0,00 91,52
720603 Communication Systems - Maintenance 0,00 0,00 100,00 0,00 0,00 0,00 100,00 0,00 0,00 100,00
720604 Communication Systems - Services 0,00 0,00 3.700,00 0,00 -700,00 -700,00 3.000,00 2.561,26 0,00 438,74
720701 Mission carriers - Rental and Operational Lease 0,00 0,00 7.000,00 | -1.000,00 -413,74 -1.413,74 5.586,26 5.226,26 0,00 360,00
720702 Mission carriers - Maintenance 0,00 0,00 1.700,00 0,00 +800,00 +800,00 2.500,00 2.412,04 0,00 87,96
720703 Mission carriers - Fuel Costs 0,00 0,00 3.700,00 0,00 -200,00 -200,00 3.500,00 1.708,63 0,00 1.791,37
720704 Mission carriers - Insurance 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00

NATO UNCLASSIFIED
-25-




NATO UNCLASSIFIED
RELEASABLE FOR INTERNET TRANSMISSION

SHARED BUDGET 2024
CARRIED FORWARD LAPSED CREDIT COMMITTED FUNDS el SEL
ACCOUNT FRowFYas © | caRmieoroRwaRD | “Binger TRANSFERS BUDGET | o A0 s | - FROMBUDGET | (ocoitr
CHAPTER cisi DESCRIPTION EXPENSED (PAID/ACCRUED TOFY 2024 FY 2024 FY 2024 ACCRUED) EG2024{(;/rYj2023) SHARED FUNDS
(EXPENDITURES) IN 2024 TO FY 2025 FROM FY 2024)
(a1)/ (22) (a9) () By SC (c1) | ByDIR (cz) | Total (c) (d)=(b) * (c) B) ® [

720801 Travel - Transportation 0,00 0,00 32.160,00 0,00 | -1.000,00 | -1.000,00 31.160,00 | 29.246,68 0,00 1.913,32
720802 Travel - Participation Fee 0,00 0,00 1.600,00 0,00 -459,62 -459,62 1.140,38 1.140,38 0,00 0,00
720901 Literature and Periodicals 0,00 0,00 2.900,00 | -2.500,00 -300,00 -2.800,00 100,00 0,00 0,00 100,00

72 720902 Office Supplies 0,00 0,00 2.000,00 0,00 0,00 0,00 2.000,00 1.505,89 0,00 494,11
720903 Bank Charges 0,00 0,00 287,00 0,00 |  +400,00 +400,00 687,00 422,97 0,00 264,03
720904 Postal/Shipping services 0,00 0,00 100,00 0,00 0,00 0,00 100,00 0,00 0,00 100,00
720905 Miscellaneous Supplies 0,00 0,00 5.700,00 | -2.500,00 | -1.700,00 | -4.200,00 1.500,00 1.296,84 0,00 203,16
720906 Miscellaneous Services 0,00 0,00 2.400,00 0,00 0,00 0,00 2.400,00 2.132,00 0,00 268,00
730001 Computers 0,00 0,00 27.000,00 0,00 | -1.15500 | -1.155,00 25.845,00 | 24.534,64 0,00 1.310,36
730002 Communications 0,00 0,00 49.000,00 0,00 | -4.799,00 | -4.799,00 44.201,00 44.077,41 0,00 123,59
730003 Furniture and Office Equipment 0,00 0,00 15.000,00 0,00 |-12.500,00 | -12.500,00 2.500,00 1.188,32 0,00 1.311,68

73 730004 Vehicles 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
730005 Machinery 0,00 0,00 3.500,00 0,00 | -2500,00 | -2.500,00 1.000,00 725,81 0,00 274,19
730006 Installed Equipment 0,00 0,00 0,00 0,00 |+20.954,00 |+20.954,00 20.954,00 | 20.812,55 0,00 141,45
730007 Buildings 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
TOTAL EXPENDITURES 80.900,00/29.900,00 0,00 280.000,00 0,00 280.000,00 (228.150,08| 79.175,00 | 23.674,92

CHAPTER CIsl ACCOUNT DESCRIPTION (REVENUES) ESTIMATED REVENUES ACTUAL REVENUES (h)

740001 Tuition fees 11.000,00 20.400,00
740002 Studies and Publications 0,00 0,00

74 740003 Interest Income 500,00 3.804,08
740004 Sponsoring 5.000,00 0,00
740005 Miscellaneous 0,00 633,94

TOTAL REVENUES 16.500,00 24.838,02
NOTES

(@)

Funds carried forward from FY 2023 to FYs 2024-2025 (as NU.44/23 January 2024/IAMD COE letter - approved by the SC). The respective deliverables were rendered/received within the year 2024 and the payments of the respective suppliers were completed (in
the total amount of 13.900,00 €).

(b)(d) The shared budget for FY 2024 as approved by the SC and the final budget after transfers of appropriations/funds.

Transfers of appropriations/funds between sub-items and items decided/approved by the IAMD COE SC (c+) following NU.864/25 Sep 24/IAMD COE letter, and by the Director (c2) pursuant to the provisions of par. 19.1 of FAPs [percentage of transfers by the
Director, against initial approved budget, as per Chapter: Ch. 71: 0,00/30.003,00 (0,00%), Ch. 72: 8.185,36/155.497,00 (5,26%) and Ch. 73: 20.954,00/94.500,00 (22,17%)].

Expenditures accrued [including both payments and commitments of appropriations for which goods and services have been rendered but the invoice has not been received (processed) by the end of the financial year (in accordance with par. 17.4 of FAPs)].
Expenditures accrued and funds carried forward from FY 2023 to FYs 2024-2025 [(e) + (f)]], excluding any funds further carried forward from previous years [(a1) - (a2) - (as)], constitute the final expenditures recorded for the FY 2024 [228.150,08 + 79.175,00 -
(80.900,00-29.900,00-0,00) = 256.325,08 €]. 7]

Funds carried forward from FYs 2023-2024 to FY 2025 (as NU.187/06 March AMD COE letter - approved by the SC).
(9)(h) Unspent shared funds [(g) = (d) - (e) - (f) + (a1) - (a2) - (a3)] and actual (ori an agrual basis) revenues from FY 2024. The total amount of current unspent funds and revenues [(g) + (h)
annual budgets) (48.512,94 €, as per Note B.16).
Theod \_ANELLIS
Lieutenant Colonel {OF-4), GRC (A) Brigadier Gerieral (OF-6), GRC (AF)
IAMD COE Financial Controller D COE Director
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INTEGRATED AIR AND MISSILE DEFENCE CENTRE OF EXCELLENCE

Notes to the
Financial Statements

A. Significant Accounting Policies

1. Basis of Preparation

The Financial Statements of the IAMD COE have been prepared in accordance
with the International Public Sector Accounting Standards (IPSAS), aligning with the
financial reporting stipulations delineated in the NATO Financial Regulations (NFRs
- Article 14).

2. Accounting Standards

The preparation of the IAMD COE Financial Statements for the Fiscal Year (FY)
2024 has been guided by the following accounting standards:

a. IPSAS 1 - Presentation of Financial Statements;
b. IPSAS 2 - Cash Flow Statements;

c. IPSAS 3 - Accounting Policies, Changes in Accounting Estimates and Er-

d. IPSAS 12 - Inventories;

e. IPSAS 17 - Property, Plant and Equipment;
f. IPSAS 31 - Intangible Assets;

g. [IPSAS 34 - Separate Financial Statements.

Furthermore, due consideration has been given to the NATO Accounting
Framework [NAF - C-M(2016)0023, dated 29 April 2016] in the compilation of the
current statements.

3. Accounting Policy

The consistent application of accounting policies across reporting periods is
strictly adhered to, unless a change in accounting policy meets one of the criteria
setin IPSAS 3.

Tangible assets are recognised as non-current assets if they possess, or are
anticipated to possess, a useful life exceeding one (1) year. Non-current tangible
assets are capitalised under “Property, Plant and Equipment” (“PP&E”) if their value
surpasses predefined thresholds, otherwise they are considered as fully expensed
upon implementation. The depreciation of PP&E is calculated using the straight-line
method to allocate their cost to their residual (salvage) values (fair values) over their
estimated useful lives set as the following table. When spare parts and stand-by or
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servicing equipment can be used only in connection with an item of PP&E, they are
also accounted for as PP&E.

Depreciation
Useful Rate
PP&E Threshold Life (percent Remarks
(€) (years) per annum)
Capital - investment expenses (CISI
&g?:ﬁ:ttii; 730001-730002) conceming tangible
Svst clS 250,00 5 20% assets, also including any spare parts,
ystem ( ) relative stand-by or servicing equip-
assets ment.
. Capital - investment expenses (CISI
Furniture 200,00 10 10% 730003).
: Capital - investment expenses (CISI
Vehicles 10.000,00 5 20% 730004).
. Capital - investment expenses (CISI
Machinery 250,00 10 10% 730005),
Installed Equipment 500,00 10 10%
Buildings 30.000,00 40 2,5%

Intangible assets are recognised as non-current assets if they exhibit, or are
expected to exhibit, a useful life exceeding one (1) year. Non-current intangible as-
sets are capitalised as “Intangible Assets” if their value surpasses predefined thresh-
olds, otherwise they are considered as fully expensed upon implementation. The
amortisation of these assets is calculated using the straight-line method to allocate
their cost to their residual (salvage) values (fair values) over their estimated useful
lives set as the following table:

Amortisation
- Useful Rate
Intangible Assets Threshold Life (burcont Remarks
(€) (years) |[per annum)

Compu_ter software 500,00 4 259,
(commercial off the shelf) Capital - investment expenses (CISI
Computer software o 730002) concerning intangible assets,
(bespoke) 1.000,00 10 10% and software (CISI 720504). Useful life
o and depreciation rate are adjusted in case
Computer database 1.000,00 4 25% the expiration/end date of the intangible

asset is known.
Integrated system 1.000,00 4 25%

For FY 2024, the accounting policies have been applied consistently throughout
the reporting period.

4. Currency

The presentation currency for these Financial Statements is the Euro, which
also serves as the functional and reporting currency for the IAMD COE.

5. Credit Risk

The IAMD COE operates within a framework wherein the net expenditures es-
sential for its operations are borne by participating NATO Nations, as delineated in
par. 9.1 of the IAMD COE Operational MOU. Notably, the allocation of costs eligible
for sharing is specified in Annex D of this MOU. Of particular significance, Greece,
acting as the Framework Nation, assumes responsibility for all costs associated with
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the establishment and specific ongoing support of the IAMD COE, including expend-
itures pertinent to “Framework Nation Support” as defined in Annex E of the Opera-
tional MOU. Consequently, for the reporting period, the Centre is devoid of exposure
to credit risk.

6. Liquidity Risk

The IAMD COE remains insulated from liquidity risk, owing to the funding mech-
anisms facilitated by contributing NATO Member Nations (Participants). Further-
more, internal policies and procedures are diligently instituted to guarantee the per-
petual availability of resources, ensuring the fulfillment of financial obligations under
all circumstances.

7. Foreign Currency Risk
The IAMD COE is devoid of any exposure to foreign currency risk.
8. Interest Rate Risk

With judicious implementation, the IAMD COE has orchestrated a comprehen-
sive liquidity management system, predominantly executed through electronic
transactions via internet banking platforms. This strategic approach has culminated
in the elimination of cash handling and storage (zero-cash policy), thereby mitigating
associated risks.

In adherence to the directives delineated in FAPs, available funds are prudently
maintained across sight and term deposit accounts, thereby safeguarding against
negative bank interest rates. Moreover, through mutually beneficial agreements
forged with collaborating financial institutions, the IAMD COE ensures insulation
from any consequential interest rate risks in both short and medium-term horizons.

B. Notes to Statement of Financial Position
Assets - Current Assets
9. Cash and Cash Equivalents

Cash and cash equivalents comprise cash on hand, petty cash, demand depos-
its and short-term, highly liquid investments [with a maximum maturity of twelve (12)
months] that are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value.

As of 31 December 2024, the total cash balance primarily resides within sight
accounts and one (1) active term deposits established to optimise the efficiency of
the Centre’s funds, considering short-term liquidity margins and cash flow
requirements. Notably, there are no holdings of cash on hand or petty cash at the
close of the FY 2024.
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The IAMD COE maintains nine (9) bank (sight) accounts, comprising a primary
account at Piraeus Bank, a secondary account for receipts via an e-commerce plat-
form, and ancillary accounts utilised in conjunction with staff business debit cards.

The data relating to these accounts as of 31 December 2024 are depicted in the
following table:

Cash and cash equivalents 31/12/2024 31/12/2023
Bank accounts

Piraeus Bank 84.665,79 61.212,90

(IBAN GR85 0171 5620 0065 6214 8491 615) 84.665,74 61.212,82

(IBAN GR25 0171 5620 0065 6214 9353 861) 0,00 0,00

(IBAN GR76 0171 5620 0065 6214 9354 107) 0,04 0,07

(IBAN GR96 0171 5620 0065 6215 1588 433) 0,00 0,01

(IBAN GR02 0171 5620 0065 6215 1588 573) 0,00 0,00

(IBAN GR24 0171 5620 0065 6215 1588 662) 0,00 0,00

(IBAN GR55 0171 5620 0065 6215 1588 395) 0,01 0,01

(IBAN GR90 0171 5620 0065 6215 1588 735) 0,00 0,00

ALPHA Bank 1.491,72 26,62

(IBAN GR50 0140 6480 6480 0200 2009 715) 1.491,72 26,62
Cash on hand 0,00 0,00
Petty cash 0,00 0,00
Short-term liquid investments

Piraeus Bank 100.000,00 150.000,00

12-month term deposit (from 22 May 2023 to 22 May 2024) 0,00 50.000,00

12-month term deposit (from 10 Aug 2023 to 13 Aug 2024) 0,00 100.000,00

ALPHA Bank

12-month term deposit (from 22 Mar 2024 to 22 Mar 2025) 100.000,00 0,00
Total amount 186.157,51 211.239,52

The short-term deposits established are withdrawable either immediately or
within a maximum period of three (3) months, based on the respective terms of the
agreements with the cooperating bank, guaranteeing a known cash amount to be
received in case of withdrawal, without any alteration in their value. These deposits
qualify as cash equivalents in accordance with the provisions of IPSAS 2.

10. Receivables

Receivables are presented at their net realisable value, encompassing
contribution receivables from Participants (NATO Nations signatory to the IAMD
COE Operational and Functional MOU), as well as any other receivables from
NATO Nations, non-NATO Nations, NATO entities, third parties, and staff members.

Receivables from Participants pertain to contributions from the FN and SNs
towards the Shared Budget, sanctioned by the SC prior to the commencement of
the FY, aligning with par. 10.5 of the IAMD COE Operational MOU. These contribu-
tions are recognised as receivables upon their official submission to the Participants
via respective Calls for Funds (CFF). The Director is mandated to submit the initial
CFF no later than the 15" of December of the preceding year, unless otherwise
stipulated by the SC (as per par. 10.9 of the IAMD COE Operational MOU).

Receivables from other NATO Nations, non-NATO Nations and NATO entities
and pertain to services rendered to them. No outstanding receivables pertaining to
these categories exist as of 31 December 2024.
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Receivables from staff members concern advances paid for travels and fees.
No receivables from staff members exist as at 31 December 2024.

Receivables from third parties encompass any other groupings of debtors not
included in the previous delineated categories. Pursuant to the implementation of
the accrual basis of accounting, the bank interest, which represents the accrued
revenue from the one (1) active term deposits (as detailed in Note B.9 above) up to
the end of the reporting period, is accounted for as receivable. This breakdown is
elaborated upon in Note C.21.

The financial particulars regarding the receivables of the IAMD COE are illus-
trated in the following table:

Receivables 31/12/2024 31/12/2023
Receivables from Participants 150.000,00 140.000,00
Bulgaria 7.894,74 7.368,42
Czech Republic 15.789,47 14.736,84
France 7.894,74 7.368,42
Greece 94.736,84 88.421,06
Romania 7.894,74 7.368,42
Tirkiye 15.789,47 14.736,84
Receivables from other NATO Nations 0,00 0,00
Receivables from non-NATO Nations 0,00 0,00
Receivables from NATO entities 0,00 0,00
Receivables from third parties 2.287,78 843,20
Bank interest receivable — ALPHA Bank 2.287,78 843,20
Total amount 152.287,78 140.843,20

11. Inventories

Pursuant to the NAF, items classified as inventories are capitalised if they sur-
pass the respective inventory capitalisation threshold. In alignment with the direc-
tives articulated in IPSAS 12 and acknowledging the mission and operational activ-
ities of the IAMD COE, works in progress encompassing educational/training course
materials and “client” services, among other items, are deemed prospective inven-
tories.

In this regard, considering the current state where no relevant items/services
have been developed or exist, the balance of this account stands at zero.

12. Advances and Prepayments

This account encompasses payments made in advance, spanning
disbursements to schools, training centers, personnel for travel on duty claims, etc.,
where final authorisation and settlement of the corresponding expenditures are
pending. As of 31 December 2024, an outstanding amount of 298,00 € remains as
an advance for a prepaid course fee, attributed to a scheduled training of staff
personnel. This advance is classified as a prepayment, representing a scheduled
training, which commenced in October 2024 and is scheduled for completion in
February 2025 (under transmission into a receivable against the liable personnel in
case of non-completion of the relevant training).
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Advances and prepayments 31/12/2024 31/12/2023
NATO School Oberammergau (NSO) 0,00 0,00
Other Schools and Training Centres 0,00 0,00
Personnel 298,00 203,79
Suppliers 0,00 0,00

Total amount 298,00 203,79

13. Reimbursable expenses

This account delineates expenses not covered by the funds entrusted to the
Centre by its Participants. The recorded amount pertains to expenditures managed
and prepaid by the Centre, awaiting reimbursement upon request by the liable entity.
As of 31 December 2024, there are no reimbursable expenses outstanding.

Assets - Non-current Assets

14. Property, Plant and Equipment

According to the IPSAS 17 and the NAF all assets meeting the criteria for PP&E,
including CIS assets, furniture, vehicles, machinery, installed equipment and build-
ings, which are under the jurisdiction and control of the IAMD COE, are capitalised
and recognised as non-current assets in the statement of financial position if their
acquisition cost surpasses the respective capitalisation thresholds.

Taking into consideration the provisions outlined in par. A.3 above, the net book
value (acquisition cost minus accumulated depreciation, less any disposals) of
PP&E amounted to 144.109,34 € as of 31 December 2024, as illustrated in the
subsequent table:

PP&E 31/12/2024 31/12/2023
CIS assets net book value 31/12 96.976,26 77.770,28
Net book value 01/01 77.770,28 52.676,31
Purchases within year 32.581,10 33.847,95
Disposals within year 0,00 0,00
Depreciation (13.375,12) (8.753,98)
Furniture assets net book value 31/12 8.325,76 7.812,99
Net book value 01/01 7.812,99 5.786,75
Purchases within year 1.188,32 2.595,32
Disposals within year 0,00 0,00
Depreciation (675,55) (569,08)
Vehicles net book value 31/12 19.001,16 20.394,69
Net book value 01/01 20.394,69 21.788,22
Purchases within year 0,00 0,00
Disposals within year 0,00 0,00
Depreciation (1.393,53) (1.393,53)
Machinery net book value 31/12 799,56 511,47
Net book value 01/01 511,47 0,00
Purchases within year 342,74 536,46
Disposals within year 0,00 0,00
Depreciation (54,65) (24,99)
Installed Equipment net book value 31/12 19.006,60 0,00
Net book value 01/01 0,00
Purchases within year 20.684,11
Disposals within year 0,00
Depreciation (1.677,51)
Buildings net book value 31/12 0,00 0.00
Total amount 144.109,34 106.489,43
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15. Intangible assets

Intangible assets encompass various items, including but not limited to com-
puter software, patents, copyrights, acquired licenses and permits, intellectual prop-
erty, and trademarks (encompassing brand names and publishing titles), in accord-
ance with the guidelines set forth in IPSAS 31.

Considering the stipulations outlined in par. A.3 above, the net book value
(acquisition cost minus accumulated depreciation, less any disposals) of intangible
assets amounted to 51.677,11 € as of 31 December 2024, as delineated below:

Intangible assets 31/12/2024 31/12/2023
Computer software 4452711 8.837,62
(commercial off the shelf) net book value 31/12 8.837,62 7.270,93

Net book value 01/01 46.221,97 10.049,64

Purchases within year 0,00 0,00

Disposals within year (10.532,48) (8.482,95)

Amortisation
Computer software 7.150,00 7.150,00
(bespoke) net book value 31/12 5.150,00 5.150,00

Net book value 01/01 2.000,00 2.000,00

Purchases within year 0,00 0,00

Disposals within year 0,00 0,00

Amortisation 0,00 0,00
Computer database net book value 31/12 0,00 0,00
Integrated system net book value 31/12
Total amount 51.677,11 15.987,62

Liabilities - Current Liabilities

16. Payables
Payables denote amounts owed to Participants and third parties.

Payables to the Participants encompass unutilised shared funds (lapsed cred-
its), positive currency exchange rate differences resulting from transactions in for-
eign currencies, and any other revenues (such as fees received, grants, bank inter-
est, and miscellaneous income. Payables to suppliers entail obligations for goods
and services rendered and invoiced that remain unsettled as of the reporting date.

As of 31 December 2024, the amount of payables to Participants primarily
comprises lapsed credits amounting to 23.674,92 € (from FY 2024), fees collected
from conducted activities (annual conferences and trainings) totaling 20.400,00 €,
accrued bank interest of 3.804,08 €, and revenue from NATO entities for exercise
support (633,94 €), summing up to 48.512,94 €. This amount is to be distributed
among the IAMD COE Participants according to the cost-sharing formula (as of the
FY 2024 -19 cost-shared positions allocated to 6 Participants), as illustrated below:
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Payables 31/12/2024 31/12/2023
Participants 48.512,94 89.922,36
Bulgaria 2.553,31 5.620,14
Czech Republic 5.106,62 5.620,14
France 2.553,31 0,00
Greece 30.639,77 61.821,63
Romania 2.553,31 5.620,14
Tirkiye 5.106,62 11.240,31
Domestic suppliers 0,00 7.941,24
Foreign suppliers 0,00 0,00
NATO entities 0,00 0,00
Third parties 0,00 0,00
Total amount 48.512,94 97.863,60

17. Liabilities Accrued

This category represents goods and services received but not yet invoiced or
finalised as of 31 December 2024. The amount associated with NAMFI accumulates
liabilities accrued from previous years (2021-2022-2023), given that these liabilities
are to be invoiced upon the completion of the administrative procedures necessary
for the respective Technical Arrangement® to come into effect. For the use of NAMFI
CLUB “ASTERIA”, services received but not yet invoiced as of 31 December 2024
and only for those services, invoice is expecting to be issued in 2025. Detailed
information is provided in the following table:

Liabilities accrued 31/12/2024 31/12/2023
NATO Missile Firing Installation (NAMFI)
services 43.048,72 30.682,68
Electricity 19.404,18 13.973,49
Heating 4.211,16 3.197,86
Water 3.910,51 2.545,20
Cleaning and garbage services 14.911,81 10.636,13
Transportation 436,26 330,00
NAMFI CLUB “ASTERIA” Meals 174,80 0,00
Hellenic Air Force/115 Combat Wing 1.708,63 2.840,23
Fuel Diesel F-54 934,61 2.163,62
Fuel Gasoline Unleaded F-67 774,02 676,61
FORTH-ICS 16.000,00 0,00

CAD 23-13 Study report “Performance evaluation | 16.000,00
on simulated data and estimated performance
in real environments” not invoiced till 31 Dec 2024

OTHER 298,00 0,00
Training (Course Fees) for staff personnel started
in Oct 2024 and to be finalised-settled in
Feb 2025,as liability to be accrued related with
staff obligation to complete the training.

Total amount 61.055,35 33.522,91

18. Advances

Advances represent contributions from Participants solicited during the current
year and allocated towards future years’ budgets. This account reflects the contri-
butions solicited during the year 2024, earmarked for the forthcoming FY 2025, in

9 Technical Arrangement between the Ministry of National Defence of the Hellenic Republic and Federal Ministry of
Defence of the Federal Republic of Germany and the Minister of Defence of the Kingdom of the Netherlands regarding
the provision of NAMFI’s facilities and services to the IAMD COE (final draft signed on 12 July 2022).
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accordance with the provision outlined in par. 10.9 of the IAMD COE Operational
MOU (“...The Director submits the first call for funds no later than 15" December of
the preceding year unless otherwise decided by the SC.”). Advances are not
recognised as revenue until the reporting date. The balance of the account as of
31 December 2024 amounts to 150.000,00 €, derived from the approved Shared
Budget for FY 2025 and the corresponding 15t CFF for this year (50%), as illustrated
in the following table:

Advances 31/12/2024 31/12/2023
Participants’ contributions for coming year 150.000,00 140.000,00
Bulgaria 7.894,74 7.368,42
Czech Republic 15.789,47 14.736,84
France 7.894,74 7.368,42
Greece 94.736,84 88.421,06
Romania 7.894,74 7.368,42
Tirkiye 15.789,47 14.736,84
Total amount 150.000,00 140.000,00

19. Unearned Revenue

Unearned revenue encompasses funds carried forward from the current and
prior years, designated for utilisation in the subsequent FY, subject to approval by
the SC. The total amount of 79.175,00 €, comprising funds (51.000,00 €) allocated
to the R&D Project “Artificial Intelligence (Al) - Empowered Drone Detection Passive
Radar using 5G signals”, as well as credits (28.175,00 €) allocated to the study
report “Countering Bio-inspired Drones”, (as specified in NU.187/06 Mar 25/IAMD
COE letter), where a relevant legal obligation/contractual agreement exists. As the
expected goods/services associated with these funds were not received by the
conclusion of the reporting period, they have been authorised for carry-forward.
Therefore, these funds are recorded as unearned revenue:

Unearned revenue 31/12/2024 31/12/2023
Carry forward funds 79.175,00 80.900,00
Research Project Contracts (CISI 710103) 79.175,00 80.900,00
Computers (CISI 730001) 0,00 0,00
Communications (CISI 730002) 0,00 0,00
Total amount 79.175,00 80.900,00

20. Long-Term Liabilities

Long-term liabilities depict the (net book) value of non-current assets which
have been capitalised (195.786,45 €).

C. Notes to Statement of Financial Performance
21. Operating & Financial Revenues

Revenue recognition is contingent upon the ability to reliably measure economic
benefits for the entity.

The primary sources of revenue for the IAMD COE comprise shared funding
from Participants (280.000,00 €), fees/other income generated from activities/
courses facilitated by or through the IAMD COE, services rendered to third parties,
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and interest accrued from bank accounts for the reporting period. The “other reve-
nue” category encompasses positive currency exchange rate differences arising
from transactions in foreign currencies and any miscellaneous revenue received
throughout the FY.

Revenues from prior years’ shared funds (carried forward) are recognised at the
commencement of the FY (the amount of 80.900,00 € was carried forward from the
FY 2022 to FY 2023), excluding any unspent funds balance (51.000,00 € which has
been further carried forward to FY 2025). Funds to be returned to Participants, fol-
lowing the finalization of revenues and expenditures, are accounted for by offsetting
the revenues of the reporting period (48.512,94 € - as Note B.16).

Moreover, revenues from fees totaling 20.400,00 € originated from the main
IAMD COE educational activities for the year 2024, including the Annual Conference
(12.870,00 €), the two (2) iterations of Common Education and Training Programme
(3.780,00 €) and the seminar titled “Crafting Accounting Management Solutions:
Expert Insights and Best Practices on Customising Accounting Software
(3.750,00 €).

With regard to the revenue resulting from bank interest, it is measured based
on both the interest accrued through the end of the reporting period and additionally,
from the interest credited, as illustrated in the following table:

Bank interest 01/01/2024 - 31/12/2024 01/01/2023 - 31/12/2023
S|g ht accounts (received) Received  Accrued 37 s 56 | Received  Accrued 34 ,27
Piraeus Bank 37,56 0,00 34,27 0,00
ALPHA Bank 0,00 0,00 0,00 0,00
Term deposits 3.766,52 1.172,09
Piraeus Bank Received Accrued Received Accrued
6-month term deposit (from 03 Feb 2023 to 03 Aug 2023) 0,00 0,00 201,11 0,00
100.000,00 € [0,40%]
12-month term deposit (from 22 May 2023 to 22 May 2024) | 228,75 0,00 127,78 48,75
50.000,00 € [Q1: 0,40% - Q2: 0,60% - Q3: 0,90% - Q4: 1,30%]
12-month term deposit (from 10 Aug 2023 to 13 Aug 2024) | 1.249,99 0,00 0,00 794,45
100.000,00 € [2,00%)]
ALPHA Bank
12-month term deposit (from 22 Mar 2024 to 22 Mar 2025) 0,00 2.287,78 0,00 0,00
100.000,00 € [2,90%]
Total amount 3.804,08 1.206,36

Sales of goods and services encompass the revenue from the corresponding
transactions. The amount recorded for the FY 2024 refers to the reimbursement for
the support a NATO Entity '°, resulting in the corresponding revenue of 633,94 €.

Ultimately, revenue recognition (shared funds, fees, and bank interest, etc.) is
matched with the total amount of expenditures (286.225,08 €). The figures concer-
ning the Operating and Financial Revenues of the IAMD COE are depicted in the
following table:

0 NRDC - ITA - Exercise STEADFAST DETERRENCE 2024 Training Blick E/EMPLOYEX
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Operating & financial revenues 01/01/2024 - 31/12/2024 | 01/01/2023 - 31/12/2023
Revenue from Shared Funds
(Current Year X) 280.000,00 256.000,00
Revenue from Shared Funds
(Year X-1) 29.000,00 80.153,00
Revenue from Shared Funds
(Year X-2) 900,00 (900,00)
Total to be returned to the Participants (48.512,94) (89.922,36)
Fees 20.400,00 10.650,00
Bank interest 3.804,08 1.206,36
Sales of Goods and Services 633,94 500,00
Other revenue 0,00 0,00
Total amount 286.225,08 257.687,00

22. Operating & Financial Expenses

The expenditures incurred by the Centre primarily encompass personnel
expenditures (education and training, transportation and travel, etc.), contractual
supplies and services (consumables, office supplies, equipment maintenance, hos-
pitality and representation, etc.), and capital investments (computers,
communications, machinery, etc.).

Budgetary expenditures are recognised upon the receipt of goods and services.
As a principle, the expenditures of the IAMD COE for the FY 2024 were shared
among the Participants.

Furthermore, depreciation expenses are included in this account, representing
the reduction of the recorded cost of the capitalised assets.

The data concerning the Operating and Financial Expenses of the IAMD COE
are depicted in the following table:

Operating & financial expenses 01/01/2024 - 31/12/2024 | 01/01/2023 - 31/12/2023
Expenses Shared Funded
(Current Year X) 251.442,51 246.481,08
Expenses Shared Funded
(Year X-1) 29.000,00 8.000,00
Expenses Shared Funded
(Year X-2) 900,00 0,00
Depreciation and amortisation expense 4.882,57 3.205,92
Other expenses 0,00 0,00
Total amount 286.225,08 257.687,00

D. Notes to Statement of Change in Net Assets/Equity
23. Net Assets/Equity

Net assets signify the residual interest in the assets of an entity after deducting
its liabilities. Unspent revenue (unspent contributions) is earmarked for reimburse-
ment to the Participants and is recorded as a liability (payable). The IAMD COE is
therefore not recording any net assets.
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E. Notes to Statement of Cash Flow
24. Cash Inflow from Operating Activities

Cash inflow pertains to amounts received on a cash basis, including contribu-
tions from Participants, returns from Suppliers, payments from third parties, fees,
sales of goods and services, bank interest, grants, etc.

In the year 2024, a total amount of 190.077,64 € was received from Participants
against their respective contributions, distributed as follows:

Total é‘;’:‘sifs 7 T;ail:’e (1) Call Payments (2") Call | payments AI::zlnt
Percentage Share il 2024 Received 2023 Received 8
Nati Assi d Revenue (R (dated (& date received) (dated (& date received) Received
ation | (Assigne 2024 e 15 Dec 23) 23 Jun 23)
Positions) y
previous FY
(a) (b) (a) - (b) () (d) (a) - (b) - (d) (e) (d) +(e)
A 5,26% 7.368,42 1.748,28
Bulgaria (1/19) 14.736,84 5.620,14 9.116,70 7.368,42 (12 Jan 24) 1.748,28 (18 Jul 24) 9.116,70
Czech 10,53% 14.736,84 9.116,70
Republic (2/19) 29.473,68 5.620,14 23.853,54 14.736,84 (01 Feb 24) 9.116,70 (26 Jul 24) 23.853,54
| 5.26% 14.736,84
France (1/19) 14.736,84 - 14.736,84 7.368,42 (22 Jan 24) - - 14.736,84
63,16% 88.421,06 26.599,43
Greece (12/19) 176.842,12 61.821,63 115.020,49 88.421,06 (08 Mar 24) 26.599,43 (18 Jul 24) 115.020,49
Romania | 2;20% 14.736,84 | 5.620,14 9.116,70 | 7.368,42 Ul 174828 | 174828 | g44670
(1/19) : ’ : ! : ! : ’ (15 Feb 24) : ! (14 Aug 24) T
- 10,53% 14.736,84 3.496,53
Turkiye (2119) 29.473,68 11.240,31 18.233,37 14.736,84 (20 Feb 24) 3.496,53 (04 Sep 24) 18.233,37
TOTAL 280.000,00 89.922,36 190.077,64 | 140.000,00 147.368,42 42.709,22 42.709,22 190.077,64

The amounts received from Suppliers (601,41 €) refer to refunds that were
processed against cancellation/change of air tickets, tolls, car rentals (for travel on
duty purposes) and suppliers refunds.

The amount of tuition/conference fees (20.400,00 €) represents the revenue
collected from the participants/attendees of the 3@ IAMD COE Annual Conference
(110 € fees per attendee), Common Education and Training Programme (60 € per
trainee) and the seminar titled “Crafting Accounting Management Solutions: Expert
Insights and Best Practices on Customising Accounting Software” (150 € fees per
attendee).

The figures concerning the bank interest received within the FY 2024 are
depicted in the following table:

" French Republic’s financial obligations to contribute its share to the IAMD COE annual budget start from Fiscal
Year (2024) of the effective date of the respective Note of Joining (03 Feb 2023).
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Bank interest 01/01/2024 - 31/12/2024 01/01/2023 - 31/12/2023
Bank accounts 28 Jun 24 31 Dec 24 30 Jun 23 29 Dec 23
Piraeus Bank
IBAN GR85 0171 5620 0065 6214 8491 615 13,26 24,22 18,55 15,59
IBAN GR25 0171 5620 0065 6214 9353 861 0,00 0,00 0,00 0,00
IBAN GR76 0171 5620 0065 6214 9354 107 0,03 0,04 0,04 0,07
IBAN GR96 0171 5620 0065 6215 1588 433 0,00 0,00 0,01 0,01
IBAN GR02 0171 5620 0065 6215 1588 573 0,00 0,00 0,00 0,00
IBAN GR24 0171 5620 0065 6215 1588 662 0,00 0,00 0,00 0,00
IBAN GR55 0171 5620 0065 6215 1588 395 0,00 0,01 0,00 0,00
IBAN GR90 0171 5620 0065 6215 1588 735 0,00 0,00 0,00 0,00
ALPHA Bank
IBAN GR50 0140 6480 6480 0200 2009 715 0,00 0,00 0,00 0,00
ALPHA Bank
12-month term deposit (from 22 Mar 2024 to 22 Mar 2025)
100.000,00 € [2,90%)] - - - -

Piraeus Ban k 22 Feb 24 22 May 24 12 Aug 24 03 Aug 23 22 Aug 23 22 Nov 23
6-month term deposit (from 03 Feb 2023 to 03 Aug 2023) - - - 201,11 - -
100.000,00 € [0,40%]
12-month term deposit (from 22 May 2023 to 22 May 2024) 115,00 | 162,50 - - 51,11 76,67
50.000,00 € [Q1: 0,40% - Q2: 0,60% - Q3: 0,90% - Q4: 1,30%)]
12-month term deposit (from 10 Aug 2023 to 13 Aug 2024) - - | 2.044,44 - - -
100.000,00 € [2,00%]

Total amount 2.359,50 363,16

25. Cash Outflow from Operating Activities

The cash outflow refers to payments carried out on a cash basis (including any
advances - prepayments) for the reporting period to Participants, NATO Entities,
suppliers and personnel.

Payments to personnel entail disbursals for travel claims covering transportation
expenses (tickets for means of local transportation, car rental fuel costs, etc.) for
which cannot be directly settled by the Centre. Payments to NATO Entities encom-
pass expenses disbursed to NATO Schools (NSO, etc.), NATO Centers of Excel-
lence (COEs) - NATO Education & Training Facilities (NMIOTC, etc.), and other
NATO entities (NAMFI) for services rendered.

Payments to third parties entail miscellaneous payments such as reimbursement of
accommodation expenses for invited official distinguished guests, speakers
associated with the Center’s initiatives such as conferences and courses.

Bank charges represent fees incurred for the use of debit, credit, and prepaid
cards by customers (conference and course participants) for fee collection through
the Centre's website (e-Commerce platform). Any additional charges from banks
are treated as payments made to suppliers.

A breakdown of the cash outflow for the reporting period is provided in the
following table:
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Cash outflow from operating activities | 01/01/2024 - 31/12/2024 | 01/01/2023 - 31/12/2023
Payments to Participants 0,00 0,00
Current Year X 0,00 0,00
Year X-1 0,00 0,00
Year X-2 0,00 0,00
Payments to NATO Entities 13.869,70 13.974,04
Current Year X 13.869,70 13.974,04
Year X-1 0,00 0,00
Year X-2 0,00 0,00
Payments to Suppliers 222.194,25 144.546,84
Current Year X 222.194,25 144 .546,84
Year X-1 0,00 0,00
Year X-2 0,00 0,00
Payments to Personnel 2.490,70 1.517,88
Current Year X 2.490,70 1.517,88
Year X-1 0,00 0,00
Year X-2 0,00 0,00
Payments to Third Parties 191,36 0,00
Current Year X 191,36 0,00
Year X-1 0,00 0,00
Year X-2 0,00 0,00
Bank charges 408,49 167,34
Total amount 239.154,50 160.206,10

Theodoros ALANELLIS
Lieutenant Colonel (OF-4), GRC (A)
IAMD COE Financial Controller

" Zacharias KOUTRAKIS

Brigadier General (OF-6), GRC (AF)

IAMD COE Director
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